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National Association of Forensic Economics

President’s Message

Fellow NAFE Members,

Thanks for all that you do to maintain
and strengthen this organization. You have
done a lot, and our planned programs and
publications promise more for the future.

New Officers Elected. At the January
2009 ASSA annual meeting, Jim Ciecka suc-
ceeded me as the new Midwest Vice Presi-
dent, and Boyd Fjelsted succeeded Chris
Bruce as Western Vice President, each for 3-
year terms. Congratulations and thanks to the
new board members.

Old Officers Retired. Thanks to Gary
Skoog for his leadership of the Association
over the last two years; he kept the board fo-
cused on steps to increase membership (new
NAFE logo and brochures);
complete the work started by
Frank Tinari to update bylaws;
tighten our policy on expendi-
tures for NAFE receptions,
honoraria to invited guests, and
expenses for officers; and most
recently, to reorganize the edi-
torial structure of the JFE. And thanks to
Chris Bruce for his wonderfully-planned and
well-attended Western meetings over the past
three years, as well as for his good counsel as
a board member.

Allied Social Sciences Association Ses-
sions and Annual Membership Meeting.
The sessions at the San Francisco ASSA
meeting were organized by William Pearson
with the help of Boyd Fjelsted and Gary
Skoog. We had four well attended sessions;
45 books of conference papers were gone
early in the first session, with latecomers left
to settle for downloads. Gary’s unique contri-
bution was to persuade Nobel Laureate Jim
Heckman to address a special session on his
long-standing project to study the differences
between those who obtain the GED and those
who graduate from high school. It turns out
that while those with a GED are on the aver-
age more intelligent than high school drop-
outs, their earnings are virtually the same; the
GED should not be treated as equivalent to a
high school degree. Professor Heckman’s
presentation plus links to much of the work
that his talk summarized have been posted to
the NAFE website. Thanks to the attendance
of about 80 at the Heckman lecture, the Asso-
ciation enjoyed record attendance at this
year’s sessions.

The annual membership meeting approved min-
utes, financial reports, and reports of activities, fol-
lowed by the NAFE reception. Unofficial minutes of
the meeting and embarrassing pictures from the recep-
tion are available on the website.

Past Presidents’ Service Award. Frank Tinari
has now had two chances to lead the process of confer-
ring with other past presidents then to present their an-
nual award for outstanding service to NAFE. This
year’s well-deserved award went to Gerald Martin; in
addition to providing us with DED updates each year,
Jerry is a fount of valuable information and counsel on
FE listserves; he was unable to be present to accept the
award, but sent remarks expressing his appreciation (to
be attached to the minutes when published).

Upcoming meetings. David Schap, with the help
of Marc Weinstein, has set the program for the
Eastern meeting (Sheraton New York Hotel and
Towers, February 27 — 28); I hope that you can
join us. Barry Ben Zion is in charge of the pro-
gram for the International meeting (May 20 —
22, Dubrovnik Hilton Imperial); his wife Gail is
helping with registration. Lord Byron called Du-
brovnik “the Pearl of the Adriatic” and the old
walled city is, I understand, well worth the visit. Barry
assures me that even though the official sign-up date is
past, room remains for a few more participants. Boyd
Fjelsted will be organizing his first Western meeting,
scheduled for June 29 — 30 in Vancouver; he will be
looking for strong papers and possibly round-table
discussions to fill five sessions, and the Western Eco-
nomic Association will want program details by early
March, so send Boyd your ideas. Bill Pearson agreed to
again chair the program committee for the Atlanta
ASSA meetings in 2010 (Sunday, Jan. 3 — Tuesday,
Jan. 5). Please consider submitting a paper; Bill’s email
is PEARSON@spectrumeconomics.com.

I started this letter on my way back from the 2009
Winter meeting in St. Thomas, the tenth such meeting
organized by Jim Rodgers. It was not just a great break
from a harsh winter in Minneapolis, but a valuable dis-
cussion for the 9 FEs who attended. To explore a paper
in detail as part of a small group around a table is a
more educational experience than to be part of an audi-
ence of 40 or 50 listening to a hurried presentation as
sometimes happens in the other meetings. I understand
that the International meeting offers the same kind of
advantage, and I urge you to consider both options for
next year. And keep in mind the Southern meeting that
Bob Bohm will organize for October.

New Members. We need them; please let me
know of competent and ethical competitors who should
be asked to join.

Ed Foster
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EASTERN ECONOMIC ASSOCIATION
NEW YORK CITY-FEBRUARY 27-MARCH 1, 2009
All NAFE sessions organized by David Schap, College of the Holy Cross (dschap@holycross.edu) and
Marc A. Weinstein, Team Economics, LLC (mweinstein@teameconomics.com)

FRIDAY FEBRUARY 27, 2009
SESSION I - 4:00 PM (First of Four Sessions Sponsored by NAFE)
Topics in Forensic Economics 1

Session Chair: David Schap, College of the Holy Cross (dschap@holycross.edu)

“Assessing Economic Damages in Personal Injury and Wrongful Death Litigation: The State of New York,” Lawrence Spizman, SUNY/Oswego
(spizman@oswego.edu), and Frank Tinari, Tinari Economics (ftinari@tinarieconomics.com)
"Adapting U.S. Retirement Behavior," Martin E. Duffy, The Perseus Group (mduffy@perseusgroup.net)
Session Discussants:
Anna Shostya, Department of Economics, Pace University (edandan@aol.com)
Kevin Cahill, Analysis Group (kcahill@analysisgroup.com)

SESSION I A - 6:30 PM (Informal Session Sponsored by NAFE)
Refreshments with Forensic Economists — Eastern Style
Location (in the Sheraton New York Hotel & Towers) to be announced at Session I
SATURDAY FEBRUARY 28, 2009
SESSION II - 9:00 AM (Second of Four Sessions Sponsored by NAFE)

Topics in Forensic Economics I1
Session Chair: Stephen Levinson, consulting economist (levinson@att.net)

“Using Social Security Interest Rate Forecasts in Present Value Analysis,” Arthur A Eubank, Eubank Economics, Inc.
(art@eubankeconomics.com), A. Andrew Eubank, III, Eubank Economics, Inc. (andrew.cubank@gmail.com), and Anna Shostya, Depart-
ment of Economics, Pace University (edandan@aol.com)

“Household Services: Specialist Cost Approach — An Empirical Analysis of 24 SMSAs Nationwide,” David A. Smith, Analysis Group — Boston
(david.aron.smith@gmail.com), Stan V. Smith, Smith Economics Group, Ltd. (Stan@SmithEconomics.com) and Stephanie Uhl, Smith Eco-
nomics Group, Ltd. (Stephanie@SmithEconomics.com)

Session Discussants:
Steven J. Shapiro, New York Institute of Technology (sshapiro@analyticresources.com)
Frank Tinari, Tinari Economics (ftinari@tinarieconomics.com)

SESSION III - 11:00 AM (Third of Four Sessions Sponsored by NAFE)
Topics in Forensic Economics II1
Session Chair: Craig Allen, Liberty Mutual Group (c.allen.fcas@gmail.com)

“Women's Age-Earnings Profiles Revisited,” David Rosenbaum, University of Nebraska — Lincoln (drosenbaum@unl.edu) and Matthew Cush-
ing, University of Nebraska — Lincoln
“Credit Damages,” David A. Smith, Analysis Group — Boston (david.aron.smith@gmail.com), Stan V. Smith, Smith Economics Group, Ltd.
(Stan@SmithEconomics.com), and Stephanie Uhl, Smith Economics Group, Ltd. (Stephanie@SmithEconomics.com)
Session Discussants:
Lawrence Spizman, SUNY/Oswego (spizman@oswego.edu)
Victor Matheson, College of the Holy Cross (vmatheson@holycross.edu)

SESSION 1V —2:00 PM (Fourth of Four Sessions Sponsored by NAFE)

SEAKing Expert Advice:
An overview of what the SEAK program for expert witnesses has to offer.

Session Chair: Marc A. Weinstein, Team Economics (mweinstein@teameconomics.com)
Presenter: Edward Foster, University of Minnesota and NAFE President (foster@umn.edu)
Panelists:

Rick R. Gaskins, Gaskins Associates, PC (RRGaskins@aol.com)

Frank Tinari, Tinari Economics (ftinari@tinarieconomics.com)
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International 2009—Dubrovnik, Croatia

SIXTH ANNUAL NAFE INTERNATIONAL CONFERENCE
DUBROVNIK, CROATIA—MAY 21-MAY22, 2009
Organizers: Gail and Barry Ben-Zion

Deadline for Papers/Program Chairs/Discussants: ASAP

Ideas for paper presentations and names of volunteers for program chairs and discussants should be submitted to Barry ASAP.
Registration fees should be sent to John Ward Economics at Ste. 235, 8340 Mission Road, Prairie Village, Kansas 66206. E-mail Gail
and/or Barry at Gail@bbenzion.com and Barry@bbenzion.com.

The meetings will be held at the Dubrovnik Hilton Imperial, a five-star hotel located just outside of the walls of the old city of
what has been called the most beautiful city in Europe. These meetings will continue the format of past meetings in Edinburgh, Dublin,
Florence, Sitges/Barcelona and Istanbul. Attendance will be limited to less than 20 attendees and the meeting format will be informal
and interactive with both North American and European participants.

The Hilton rate is 195 E/205 E for single and double rooms + 10%VAT. A full breakfast buffet is included. We have rooms re-
served for May 20- May 23, with availability both before and after the conference days.

The program sessions will be held from 8:30 am to 12 pm on May 21 and May 22. Sessions will cover methodologies in PI/Death,
commercial and employment litigation, in North America and Europe.

The conference registration fee is $300, which will cover conference facilities, coffees and lunches. Additional tour programs and
activities will be announced at a later date. Gail and Barry Ben-Zion will be organizing the meetings this year. Please e-mail them if
you have an interest in attending. The official deadline for room registration has passed but a limited number of rooms are available
for a few more participants.

A registration form for the Hilton can be obtained by contacting nancy@nafe.net. The forms should be faxed to +385 20 320306
addressed to Ana Marijanovic.

West 2009—Vancouver, BC

WESTERN ECONOMIC ASSOCIATION INTERNATIONAL
VANCOUVER, BC-JUNE 29-JULY 3, 2009
Organizer: Boyd Fjeldsted, Vice-President, Western Region

Call for Abstracts of Proposed Papers
DEADLINE: March 15, 2009

The 84th Annual Conference of the Western Economic Association International will be held at the Sheraton Wall Centre, Van-
couver, British Columbia. NAFE sessions will be held Tuesday, June 30 and Wednesday, July 1, 2009.

Please send the abstract for your proposed paper as an attachment (preferably as a pdf file) to:
Boyd Fjeldsted

fieldsted@comcast.net

Offers to act as discussants or chairpersons would also be welcome.
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South 2009—San Antonio

SOUTHERN ECONOMIC ASSOCIATION
SAN ANTONIO, TX-NOVEMBER 21-23, 2009
Organizer: Robert A. Bohm, Vice-President, Southern Region

CALL FOR PAPERS
DEADLINE: APRIL 15

This year the annual meeting of the Southern Economic Association will be November 21-23, 2009 (Saturday to Mon-
day) in San Antonio, Texas. The headquarters hotel is the Marriott San Antonio Rivercenter.

Members can either propose a paper or propose (and set up) an entire session. We have authorization for three sessions
and will ask to have these all concentrated on Saturday.

San Antonio is a great venue for a meeting so let’s have a big turnout this year. Have your ideas for papers or sessions to
me by April 15, 2009. You may submit by email, FAX, or regular mail to:

Robert A. Bohm

Department of Economics

The University of Tennessee,
Knoxville, Tennessee 37909
865-974-1687 FAX 865-974-4601
email to rbohm@utk.edu

Information about the SEA can be found at http://www.utc.edu/Outreach/SouthernEconomicAssociation.

National 2010—Atlanta

ALLIED SOCIAL SCIENCE ASSOCIATIONS
ATLANTA—JANUARY 3-5, 2010
Organizer: William Pearson, Spectrum Economics

CALL FOR PAPERS
DEADLINE: JUNE 5, 2009

The 2010 ASSA meetings will be held Sunday, Monday and Tuesday, January 3-5, 2010, in Atlanta. Interested presenters, dis-
cussants and session chairs for the NAFE sessions should contact:

William Pearson
Spectrum Economics, Inc.
118 N. Clinton St., Ste. 100-16
Chicago, IL 60661
Phone: (312) 681-5100
Fax: (312) 681-5101
Pearson@SpectrumEconomics.com

Members wishing to present a paper should submit a one-page abstract.
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FYI

Minutes of the National Association of Forensic Economics
Board of Directors
January 3, 2009
San Francisco, CA
(unapproved)

Voting members attending: Gary Albrecht, Bob Bohm, Chris Bruce, Ed Foster, David Schap, Gary Skoog and Marc Weinstein. Also
attending: Jim Rodgers, Steve Shapiro, Jim Ciecka, Kurt Krueger, Boyd Fjeldsted, Bill Pearson, and Frank Tinari.

President Skoog began the meeting at 11:30 am and welcomed everyone.

Rodgers presented the minutes of the Summer Board meeting of July 2008 and the electronic board meeting of October 2008, as well as a
CD containing board and general membership meeting minutes for 1987 — 2008. It was moved and seconded (Schap, Albrecht) that
the Board approves the minutes of the Board of Directors meeting of July 26 — 27, 2008, and the minutes of the Board of Direc-
tors electronic meeting October 22, 2008. The motion passed 7 — yes, 0 — no, 0 — abstain.

Rodgers presented the financial statements for 2008. He noted that NAFE has a cash balance of $231,184.18, with net income in 2008 of
$5,604.16. NAFE’s portfolio consists of a CD, a money market fund and two checking accounts. Because of its positive net income
over the past year, NAFE’s cash balance position as of 11/30/2008 was greater than its cash balance position on 11/30/2007—
unaffected by the recent stock market decline. Rodgers also noted that the conference expenses on the income statement include
travel expenses of the President and Executive Director. It was moved and seconded (Bruce; Weinstein) that the Board accepts the
2008 financial statements as presented. The motion passed 7 — yes, 0 — no, 0 — abstain.

Rodgers presented a membership report. As of 11/30/2008, NAFE had a total of 687 memberships and subscriptions, composed of 608
memberships and 79 subscriptions, of which 64 were libraries.

Rodgers announced the results of the recent election. Jim Ciecka was elected as the Mid-Western Vice-President, filling the position open
because of the expiring term of Ed Foster, who is replacing Gary Skoog as NAFE President. Ciecka’s term expires January 2012.
Boyd Fjeldsted was elected as Western Vice-President, filling the position open because of the expiring term of Chris Bruce. Fjeld-
sted’s term expires January 2012.

Bill Pearson presented the report for the ASSA meeting. He noted that it was not easy getting papers but that he was able to put together
three sessions with three papers in each, in addition to the Heckman session arranged by Gary Skoog. Next year’s ASSA meeting
will be in Atlanta, Jan. 3-5, 2010.

Bob Bohm reported that there was one NAFE session at the Southern Economic Association (SEA) meetings in Washington, D.C. Bohm
indicated that skipping a year of having NAFE sessions (no NAFE sessions were on the SEA program in Nov. 2007 in New Orleans)
hurts future efforts to put a program together and should be avoided if possible. The 2009 SEA meetings will be held in San Antonio,
Texas, Nov. 21-23, at the Marriott San Antonio Rivercenter, and an effort will be made to have several NAFE sessions.

David Schap reported that the NAFE sessions at the 2009 Eastern Economic Association meeting Feb. 27-Mar. 1 in New York City will
include three paper sessions, a roundtable session led by Ed Foster on the SEAK conference, and a refreshments reception. One ses-
sion and the reception will occur on Friday afternoon and early evening Feb. 27, and three more sessions will occur on Feb. 28.

Ed Foster reported that no NAFE sessions were planned for Mid-Western meetings due to a desire not to compete with other regional
meetings.

Chris Bruce reported that six NAFE sessions are planned for the Western Economics Association meetings in Vancouver, British Colum-
bia. These sessions will be scheduled for June 30 and July 1, 2009.

Jim Rodgers reported that 9 people have signed up for the NAFE Winter meeting in St. Thomas, U.S. Virgin Islands, Jan. 30 — 31,2009,
at the Marriott Frenchman’s Reef.

Bob Bohm reported that the 2009 NAFE International meeting will be held in Dubrovnik, Croatia, May 21-22, at the Dubrovnik Hilton
Imperial Hotel. Barry and Gail Ben-Zion are organizing the meeting this year.

In presenting the report for the Journal of Forensic Economics, Executive Editor Steve Shapiro began by thanking the NAFE Board for
the prompt electronic meeting of Oct. 22, 2008, accepting the recommendations of the Search Committee for creating two Executive
Editors of the JFE, with Steve Shapiro as one and Jim Ciecka as the other. The new structure for the JFE, as outlined in those elec-
tronic minutes, has been implemented. The key issue facing the JFE is the drop in the number and quality of submissions. Excluding
the state papers and the special hedonics issue, there were only 11 submissions received in 2008. The state papers have been helpful
in partially alleviating the dearth of submissions. The next issue of the JFE will contain the state paper on Illinois. (Rodgers provided
the Board with a report on status of the state damage series.) Also, a symposium is planned based on the papers presented at the
NAFE European meetings. More visibility is needed for the JFE. A motion was made and seconded (Weinstein, Albrecht) to
authorize the payment of the software set up charge of $500.00 and a payment of $30.00 per submission for the Allen Track-
ing System to manage submissions to the JFE. The motion passed 7 — yes, 0 — no, 0 — abstain. A motion was made and seconded
(Foster, Schap) extending the thanks of the NAFE Board and authorizing a plaque for outgoing JFE Co-Editor Mike Piette
for bringing the JFE into the 21*' century and working so hard to maintain and improve the journal’s quality. The motion
passed 7 — yes, 0 — no, 0 — abstain.

(continued on page 6)
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FYI (continued)

(continued) Minutes of the National Association of Forensic Economics Board of Directors, January 3, 2009

Frank Tinari announced to the Board the decision of the past NAFE presidents to award the Past Presidents’ Award for Distinguished
Service to Gerald D. Martin. Tinari spoke to Martin, who was unable to attend the meeting, informing him of the award and obtain-
ing Martin’s comments, which Tinari intends to read at the NAFE membership meeting.

Gary Albrecht reported that the NAFE brochure was mailed to the members of the American Risk and Insurance Association (ARIA),
the association that publishes the Journal of Risk and Insurance. The brochure was accompanied by a cover letter (attached) from
Gary Skoog. There will be tracking to see if the letter and brochure mailing accomplished its purposes of stimulating participation
by the members of ARIA in NAFE (becoming members, submitting papers to the JFE, presenting papers at NAFE sessions at pro-
fessional meetings, attending these sessions). The mailing went to 264 U.S. members of ARIA, and 18 Canadian members, at a total
cost of $648.67, or about $2.30 per letter sent.

Skoog discussed an ambiguity in the by-laws regarding the amount of discretionary expenditures that can be authorized by the NAFE
President and the Executive Director. To provide clarity, the Board approved the following motion (proposed by Bob Bohm and
seconded by Gary Albrecht) that The President and Executive Director will each have the authority to spend up to $2,500.00
per year for NAFE operating expenses. The motion passed 6 — yes, 0 —no, 1 — abstain. The Board also passed a motion regarding
travel expenses incurred by the Executive Director, proposed by Bob Bohm and seconded by Chris Bruce, as follows: The Board
authorizes the Executive Director to be reimbursed for reasonable expenses incurred for travel to NAFE regional meetings.
The Board will review the expenses of the President and Executive Director at the annual summer board meeting. The mo-
tion passed 7 — yes, 0 — no, 0 — abstain.

David Schap raised a question about the timeliness of the receipt by members of the NAFE newsletter. The Board discussed the lag be-
tween the deadline for receipt of material by the NAFE office and the receipt by members of the NAFE newsletter through the U.S.
mail. A solution was proposed for the lag problem, which is to inform members via a message to the NAFE-L when the most recent
newsletter is posted to the NAFE web site. The Board did not pass a formal motion regarding this matter, but it will be explored
with Nancy Eldredge by Jim Rodgers

Ed Foster made inquiries about attendance at the NAFE Summer Board meeting to be held in Minneapolis July 25 and 26, 2009.

There being no further business, the meeting was adjourned at 2:10 pm.

Respectfully submitted by
James D. Rodgers, NAFE Executive Director
January 14, 2008

Advertisement

Available from Expectancy Data

The Dollar Value of a Day, 2007 Valuation Cost: $159 + $6 shipping (150 pages)

Healthy Life Expectancy, 2004
$59 + $6 shipping (90 pages)

Full-Time Earnings in the United States, 2007
$109 + $6 shipping (206 pages)

See ExpectancyData.com for table of contents and sample pages
To order, telephone (877) 326-3282 or (913) 381-9420
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American Academy of Economic and Financial Experts (AAEFE)
Annual Meeting
LAS VEGAS—March 18-20, 2009

The next annual meeting of the American Academy of Economic and Financial Experts will be held in The Westin
Casuarina in Las Vegas, Nevada from March 18-March 20, 2009. The first paper presentation session will start at 6:00 p.m.
on Wednesday, March 18" and run until about 8:30 p.m., after which we will have a reception. Two paper presentation ses-
sions are scheduled for Thursday, the first beginning at 9:00 a.m. and the second at 2:00 p.m., with an AAEFE Board meeting
during the lunch period. The annual membership meeting will begin at 5:00 p.m. and will be followed by a reception. There
will be a Friday morning paper presentation session starting at 9:00 a.m. and we hope there will be a Friday afternoon session
on the running of a forensic economics practice. Persons who would like to make paper presentations should request to be
added to the agenda by calling Creighton Frampton at (215) 951-2820 or write to Creighton at framptonc@philaU.edu.

AAEFE Web site: http://aaefe.org/default.aspx

American Rehabilitation Economics Association

2009 Annual Conference
CHICAGO—June 11-14, 2009

The 2009 AREA Conference will be held at the Ambassador East Hotel in Chicago, Illinois, from June 11-14, 2009.
AREA professionals remain on the cutting edge of the forensic econometric movement. You will find Conference sessions
that introduce YOU to methodologies that compare what a person could have earned prior to an injury incident and what they
are likely to earn now; how to find the present value of losses; how to calculate the differences of the two streams of income;
how to determine “basic wage,” fringe benefit percentages and SO MUCH MORE !

CEUs available for CEA, CRE, ABVE, CRC, CDMS, CVE and CLCP certifications. AREA is currently the only inter-
national certifying body with the unique blend of professions in loss assessment, and the first to establish a Registry of both
Forensic Vocational & Forensic Economic Experts. Graduate Credit also offered for Boot Camp attendance. The first 25
Conference registrants will be eligible for a $100 cash drawing!

For further information please contact:

Margy Ashby at areaorg@cox.net or call 1-800-317-2732

AREA Web site: http://www.a-r-e-a.org/

The new NAFE brochure is now available.

<«—

Inform your colleagues about all the benefits you receive from NAFE!

NAFE’s attractive new brochure contains ample information about the
advantages of NAFE membership and a membership form.
If you would like a number of them to pass on to prospective members
please contact Nancy
via
nancy@nafe.net
866-370-NAFE
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